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7KH&IWR! / RQGRQBFKRRY DVWH YHQXH | RO\ HDWV<2 8 / RQGRQ/ HDGHIKIS ' HYHBSP HQA& RQ HUHGFH
KHGRHUMHZ HNHGR  6HSWPEHU 2 AREHUZ KIEK\DZ \RXQ) SHRSGI I IRP WH & IWR! / RQGRQ
6FKRRR.&) ) IH&DGHW * ILOXGQ) 5$) $1USDGHW 6FRXW 6HD & DGHW 6WRKQ$P EXDQFH & DGHWDQG
9 ROQMHUSRTFH & DGHW SDUNFLSDWA LQ DQ DWW | IEBIG Z HHNHQG GHMI GHG VR HBIDW DQG GHYHBS WHU
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7KH (DWRQDCE KIH & RP P MIRGHU RUBWRKQ$P EXDGFH $QR&DEBI0 % ' / JRWMHZ HHNHQGRI 1 VRDQ
LQSILQ WBWZ (W DQHGHJ IMQJ) \SHHFK DERXAZ KDWBDGHUKLS P HDQVR KHU

$ W WBIQGEVZ HIH SURMGHG B\ WH %MK $UP\ SR DALDYE 0 HARSROBQ3RTFH 6HYIFH / RQGRQ) ILH

%I DCH &IWR /RQGGRQGFKRRO&&) 5$) $1U&DGHW 6WRKQ$P EXDQFH DQG5%6/  7KH GHBU DWV DODIHG
SDWFLSDMG LQWHRIHMEDOGEVFXWMRQY DERXAZ KDWP DNHVD J RRG BDGHU BDQAIUH KRVH DQG GRRU

HQAY GUITY \VHDUFKHG P DNHWKLWR | LEHV| RUFRQADEDQG \KEWBGFHV DQG DUBHWMG \KVSHPW FROMAKPMG

Z RRGHQVBIQN/Z KIGKP HP RUIMQJ IQXKFWRQY GURYH UHP RM FRQARTIG P LQDWUH BN/ XQGHUMP HG FRQGMRQY

DQG UHFHYHG YDODE®! | LKADIG IQIAKPWRQ DP RQJARMHUMIQIV

+1O DVIMAV/ R / HXMDQARU* BHDWLY RQGRQ 61U, HQHW 2 @D 2 % DQGQCHR KIVWLW\E R
SHSUMVHQEMYH ' HSYXW / IHXMQDON RGH |RUHDFK ERIRXIK - YMWG WH FRQ HIHGFH RQWH 6 DVWLED,
DIWLRRQ $GRUHWIQ) WH\ RXQ) SHRSG! WH / R / IHXMDQMDIG ~/ DWAZ HHNVWIJ LIE HYHQWIQ& UR GRQ

H SRVHG WH KDWK DOV I DFHG E\ VRPH R RXU\ RAKVRED, 7KLY FRQ HIHGFH KL K@ KW HYHYWIQ) WD
JRRG DERX\VWMH FDSMIGV\ RXQ) SHRS®! , KDYH EHHQP DWLYHO [P SUMWHG E\ HYHWRGH WDW KDYH \SRNHQZ W
DQGDP  GHDJ KWMG WDV RX DUH VP RURZ sV GDGHY ™

"G DPVME * X PV EPJUBHBXO WXBT PUX BT B MUPGE/O *HPUUWP N FFUCFX  (-PQVE
BNB[JOH 51 F TBCET XFF HFBU U F TOFBLFST BCE MBSO CFX U JCHT BT X FNMBT EFW WRQ NZ

XFS BN B[ JOH 13PCBCM PCF PGU F UPQ WMBEFSTT Q BCE DPN N VODBUPO TLIN 4
XFFLFCET BPSN Fu
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$QERG Z KR YMWMG & UR GRQRYHUWH \WP P HUFRXG QRWDIOR KDYH QRWEHG DQLQYDVMRQR! J LD [ HV
WURXI KRAWMH ERIRXAIK 1 LEWHI @OW/.J ILDI 1 HVZ HIH RQGMVSOA DURXQG \WH ERURXI K DVSDWR WH & IR GRQ

6 VGV 7DODWWADICRI DQVHG B\ WH & UR CRQYBMHW P SURYHP HQNV MAIFWYG

7KH XQLRWP HG\ R J BRXSVIQ& UR GRQZ RIHG R HMHUWR FUDW D &2 8 &R GRQ JIDIIH ZKRZ DVRQ
Q\SO\ LQWH P DIQTEWDY RQ. DWHICH 6WHHWURP $XI XWAKQMDNH HQG R 2 PREHU  7KH SDWKHVRQWH
JIDITH Z HH GAMIQHG E\ \ RXQJ SHRS®I 1 RP HDFK RU DQVDWRQWHQ SDIQUENQI © W FUHDMG E\ 3&
SHEHFFD 3WIR & UR GRQ9 ROQMHUSRIEH &DGHW : KHQWH DWNADICKDG | LQVMKHG RXUJ WD TH P DGH D
\SHFIDSSHOUDGFH IQWH / RGO D\RWEKRZ  VHH SDUH

$ EL) 3MDQN\ R% VRR R/ [] DQGWHWDP D8O /RGIH IRU ;%) WAGGGS
KR RXUBFHQAL2 8 / RQERQS HYHBSP HQNV RIS P HHWY &5~/ WORLD CENTRES

30 /RGJHIVRHR  : RGSWRADWRQR * W XGHVDQG* LD
6FRXW DFFRP P REDWRQ FHQAHVDUIRXQG WH Z RIS : KHQQRW
EHQ) XHGE\ * WO XIGHV * LWIBFRXW RWHU\ RN
RU DQVDWRQYDQG P HP EHWR WH SXETF FDQERRNVR WA DVWMLY
KRWMCDFFRP P RGDWRQ FEMH R FHQADO RQGRQ [Q%4-01] H 3DUN

30[ /RGIHRIHYD Z HBRP L) DG FREXUXCHMURGP
SRRPVMBHS  SHRS®! 7KH DFFRP P RGDWRQR! HYD GQQ)
WRRP ®XQH FRQHHGFH IRRP DQG JDIEHQ

&RQEAABD] /RGIHAWHAW RIEH#SO ®GIHZDIJIVRI RU
YD WHUZ HEMWM ZZZ SOl BGIHRJ

3D[ /RGIH & /\ QGKXUMBG / RQGRQ1 : 34
























